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School has built and continues to de-
velop a legacy of excellence in prepara-
tion of its students for college, for life,
and for service to humanity.

Again, Mr. Speaker, I commend all of
those who have been a part of the de-
velopment of this outstanding institu-
tion: the parents of the community
where the school is located, the parents
who serve on the local school advisory
council, the principal, members of the
faculty, and the Chicago Board of Edu-
cation itself, who continue to prove
that public education can in fact
thrive; that it can flourish; that it has
worked and continues to work when we
put the resources where the need ex-
ists.
f

REPUBLICAN CONGRESS HAS
MADE HIGHER EDUCATION MORE
AFFORDABLE FOR AVERAGE
FAMILY

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from California (Mr. HORN) is
recognized for 5 minutes.

Mr. HORN. Mr. Speaker, I thank my
colleagues for the tremendous progress
we have made in funding students who
want a higher education.

As a former university president, I
understand the importance of the
grants, loans and work study programs
which are funded by the Federal Gov-
ernment. I also understand the finan-
cial difficulties that are faced by most
families in America. That is why I am
so pleased that the Republican Con-
gress has taken significant steps in re-
moving the financial barriers to higher
education.

One accomplishment that this Con-
gress can be particularly proud of is
the increased funding for the Pell
Grant program to provide access to col-
lege for students from low-income
homes. Since the Republicans took
control of Congress, we have increased
the maximum award by an average an-
nual rate of over 7 percent. During the
40 years our friends across the aisle
were in the majority, the maximum
Pell Grant award was only increased by
the average of 1.4 percent. Think of it.
Think how many students were denied
access.

This academic year, students can
gain up to a $3,300 Pell Grant for higher
education expenses. This award can
make the difference in whether a stu-
dent stays in school or has to drop out
because he or she cannot afford it.
More than 84 percent of the students
receiving this award come from fami-
lies who make less than $30,000 a year.
Without this program, college would be
just a dream for most of them. I am de-
lighted that my colleagues have been
able to increase funding for Pell Grants
and make college available to many
more low-income students who are in
need.

We also have taken steps to have
more students able to afford college.
When I was president at California
State University in Long Beach, during

those 1970s and 1980s, there were 35,000
students; but 5,000 who were eligible for
Pell Grants were not able to have the
Federal funds. Even with financial aid,
many students were forced to take out
student loans to meet the rising tui-
tion costs of higher education.

In fact, the demand for loans has in-
creased by 35 percent over the past 5
years. Until recently, many of these
loans came with high interest rates.
When one has to borrow thousands of
dollars, the interest can be fairly sub-
stantial. It is bad enough that grad-
uating students start out in life thou-
sands of dollars in debt; they should
not be saddled with high interest in ad-
dition.

The Higher Education Act amend-
ments, which we passed in 1998,
changed the formula for determining
the interest rates on variable rate stu-
dent loans. Once this bill was enacted,
interest rates dropped 1.3 percent to
under 7 percent. This is only the third
time that this has ever happened in the
history of the student loan program.
Lower interest rates mean less expen-
sive loans that more students and fam-
ilies can take out. It also means that
students can pay off their loans in less
time and put the money toward other
expenses.

Mr. Speaker, a college education is
no longer a luxury; it is a necessity. In
today’s high-tech, highly competitive
economy, a college-educated workforce
is crucial to our Nation’s success. But
there is more than that at stake here.
For many people, a college education is
part of the American Dream. Repub-
licans are working hard to make this
dream a reality. These accomplish-
ments bring us closer to the goal of en-
suring that every qualified American
who wants a college education will be
able to afford one.

I want to congratulate my colleagues
who have worked so hard on these
issues, and I am very proud that the
Republican Congress has made it such
a priority to open the doors of higher
education even further.
f

PRESCRIPTION DRUGS
The SPEAKER pro tempore. Under a

previous order of the House, the gentle-
woman from Michigan (Ms. STABENOW)
is recognized for 5 minutes.

Ms. STABENOW. Mr. Speaker, for the past
six months, I have been reading letters on the
floor of the House of Representatives from
senior citizens from all over the state of Michi-
gan. These seniors have shared their stories
with me about the high cost of prescription
drugs. They all have one thing in common:
these seniors rely solely on Medicare for their
health insurance, so they do not have any pre-
scription drug benefit. They must pay for their
prescription drugs themselves, and with the
high prices, they often are forced to make de-
cision between buying the prescription drugs
they need or buying food or heating their
homes. We must enact a voluntary, Medicare
prescription drug benefit that will provide real
help for these seniors.

This week, I will read a letter from Mary
Hudson from Fenton, Michigan.

I understand that Mary currently does not fill
most of her prescriptions because she cannot
afford them.

Sometimes, her son buys her medication for
her and sometimes she goes without.

If Mary did purchase all of the prescription
medication she needs, her bills would be ap-
proximately $1715.40 per year.

I will now read Mary’s letter. ‘‘Dear Debbie,
Last summer, I went to a doctor with bladder
problems and high cholesterol and was given
prescriptions cost $44—which I got filled—but
the other was $90—which I would not. Who
can afford those prices and pay other bills
too?

Thanks for your interest in seniors, Debbie,
and for anything you can do to help us. Love,
Mary.’’

Mary deserves a genuine Medicare pre-
scription drug benefit. Time is running out to
do something in this Congress. We must
enact real prescription drug reform before we
adjourn.

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Tennessee (Mr. WAMP) is
recognized for 5 minutes.

(Mr. WAMP addressed the House. His
remarks will appear hereafter in the
Extensions of Remarks.)

f

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Massachusetts (Mr.
MCGOVERN) is recognized for 5 minutes.

(Mr. MCGOVERN addressed the
House. His remarks will appear here-
after in the Extensions of Remarks.)

f

CONGRESS IGNORES ITS CON-
STITUTIONAL RESPONSIBILITY
REGARDING MONETARY POLICY

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Texas (Mr. PAUL) is recog-
nized for 5 minutes.

Mr. PAUL. Mr. Speaker, at a frantic
pace we anxiously rush to close down
this Congress with excessive legislation
while totally ignoring the all-impor-
tant issue of monetary policy.

Congress has certainly reneged on its
responsibility in this area. We continue
to grant authority to a central bank
that designs monetary policy in com-
plete secrecy, inflating the currency at
will, thus stealing value from the al-
ready existing currency through a dilu-
tion effect.

The Federal Reserve clings to the
silly notion that economic growth
causes inflation, thus trying to avoid
the blame it deserves. The Federal Re-
serve then concludes that an economic
slowdown is the solution to the prob-
lem it created. Those who argue to con-
tinue the inflationary process are
equally in error. As if the economy
were an airplane, the monetary au-
thorities talk about a soft landing with
the false hope of painlessly paying for
the excesses enjoyed for a decade.

It should surprise no one that our fi-
nancial markets are getting more vola-
tile every day. Inflating a currency and
causing artificially low interest rates
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always leads to malinvestment, over-
capacity, excessive debt, speculation,
and dangerous trade imbalances. We
now live in a world awash in a sea of
fiat currencies, with the dollar, the
yen, and the Euro leading the way. The
inevitable unwinding of the wild specu-
lation, as reflected in the derivatives
market, is now beginning.

And what do we do here in the Con-
gress? We continue to ignore our con-
stitutional responsibility to maintain a
sound dollar. Our monetary policy of
the last 10 years has produced the larg-
est financial bubble in all of history,
with the good times paid for by bor-
rowing and an illusion of wealth cre-
ated in a speculative stock market.
Our current account deficit, now run-
ning over $400 billion per year, and our
$1.5 trillion foreign debt, has been in-
strumental in financing our extrava-
gance. Be assured, the piper will be
paid. The markets are clearly reflect-
ing the excesses of the 1990s.

Already we hear the pundits arguing
over who is to be blamed if the markets
crash or a recession hits. Some have
given the current President credit for
the good times we have enjoyed. If the
crash comes, some will place the blame
on him as well. If problems hit later,
the next President will get the blame.
But the truth is our Presidents deserve
neither the credit for the good times
nor the blame for the bad times.

The Federal Reserve, which main-
tains a monopoly control over the
money supply, credit and interest
rates, is indeed the culprit and should
be held accountable. But the real re-
sponsibility falls on the Congress, for it
is Congress’ neglect that permits the
central bank to debase the dollar at
will.

b 1945

Destroying the value of a currency is
immoral and remains unconstitutional.
It should be illegal. And only a respon-
sible Congress can accomplish that.

In preparation for the time when we
are forced to reform the monetary sys-
tem, we must immediately begin to
consider the problems that befall a na-
tion that permits systematic currency
depreciation as a tool to gain short-
term economic benefits while ignoring
the very dangerous long-term con-
sequences to our liberty and pros-
perity.
f

PENDING SALE OF ATTACK
HELICOPTERS IN TURKEY

The SPEAKER pro tempore (Mr.
TANCREDO). Under a previous order of
the House, the gentlewoman from New
York (Mrs. MALONEY) is recognized for
5 minutes.

Mrs. MALONEY of New York. Mr.
Speaker, I rise today to urge the De-
partment of State not to issue an ex-
port license for the sale of attack heli-
copters to Turkey.

As my colleagues are aware, in July
of this year, the Turkish government
announced that it had awarded a $4 bil-

lion contract for attack helicopters to
the American company Bell-Textron.

However, before the sale can take
place, the Department of State must
issue an export license and its decision
must take into account both foreign
policy and human rights consider-
ations.

As I look at these considerations, it
is clear to me that sending 145 attack
helicopters to Turkey runs directly
counter to American interests and val-
ues in the region. The United States
has a national interest in fostering
peace and stability in the Eastern Med-
iterranean region.

Recent developments in this regard
have been encouraging, in particular
the thaw in relations between Greece
and Turkey. Yet, the sale of attack
helicopters threatens to reverse this
positive trend and unleash a regional
arms race.

This is not in our interest. It is also
not in our interest to see these heli-
copters used not for legitimate self-de-
fense or NATO purposes but instead to
terrorize and threaten.

Turkey has had a long record of
using U.S.-supplied military equipment
in direct violation of U.S. law. In 1974,
Turkey employed U.S.-supplied air-
craft and tanks in its invasion of the
northern part of Cyprus, an area that
Turkish forces continue to occupy
today with the use of U.S.-supplied
military equipment.

For the past 16 years, Turkey has
been illegally using American weap-
onry, especially attack helicopters, in
a scorched-Earth campaign against its
Kurdish minority and has threatened
to use them against Greece and Cyprus
as well.

To date, according to reports from
various human rights organizations,
the Turkish military has killed over
30,000 civilian Kurds, destroyed over
2,000 Kurdish villages, and created per-
haps as many as 2.5 million Kurdish
refugees.

Amnesty International, Human
Rights Watch, and even our State De-
partment have reported that Turkey
has illegally used American attack hel-
icopters in these horrendous crimes
against humanity.

The administration appears ready to
grant an export license despite state-
ments by the State Department in 1998
that it would condition approval of an
export license on Turkey’s meeting a
series of eight human rights bench-
marks.

A review of the State Department’s
annual human rights report issued ear-
lier this year can lead to only one con-
clusion, that Turkey has not met the
criteria laid down in 1998.

In light of its own report, the State
Department should follow the prin-
cipled example of our NATO ally Ger-
many.

Just a few weeks ago, Peter Struck,
the parliamentary leader of Germany’s
ruling SPD party, announced that a
pending multi-billion-dollar sale of
Leopard II tanks to Turkey would be
blocked on human rights grounds.

Mr. Struck added that he did not ex-
pect this decision to change in light of
the fact that no progress was being
made in Turkey’s human rights per-
formance.

The overall impact of going through
with this helicopter sale would be to
damage America’s credibility as a
champion of human rights and endan-
ger regional stability in an area of con-
siderable strategic significance to the
United States.

The argument that Turkey needs
these additional attack helicopters to
defend itself against possible attack by
Syrian, Iraqi, or Iranian tanks is sus-
picious. The existing Turkish military
inventory already provides an over-
whelming deterrent against these al-
leged threats.

This arms deal is also not in Tur-
key’s best interest. Turkey recently
became a candidate for accession to
the European Union. For this purpose,
it needs to undertake massive restruc-
turing and modernization of its econ-
omy. It also needs to reduce the mili-
tary’s role in government, make dra-
matic improvements in human rights,
resolve territorial issues with Greece,
and help to solve the Cyprus problem.

By moving to expand its fleet of at-
tack helicopters, Turkey sends a signal
of misplaced priorities and undercuts
its quest to join Europe.

In short, I call upon the administra-
tion to take a principled stand against
this pending sale of 145 attack heli-
copters to Turkey and deny the export
license.
f

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Illinois (Mr. PORTER) is
recognized for 5 minutes.

(Mr. PORTER addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)
f

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New Jersey (Mr. PALLONE)
is recognized for 5 minutes.

(Mr. PALLONE addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)
f

EDUCATION IN AMERICA

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Pennsylvania (Mr. PETER-
SON) is recognized for 5 minutes.

Mr. PETERSON of Pennsylvania. Mr.
Speaker, I rise tonight to talk about
education. We will hear later tonight
from the two presidential candidates a
lot about education. We will have two
very differing messages.

George W. Bush, the Republican can-
didate, will talk about getting money
to the classrooms, getting money to
the school districts and requiring ac-
countability, accountability that
young people can read, that young peo-
ple understand math, that young peo-
ple understand science and English and
reach certain levels of excellence.
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