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says that China has gained our trust and approval, and I would be saying that I believe
this trade deal is the best thing for the people
of my district.
I will not do that, because this is a bad deal
for our workers.
The numbers do not lie. If PNTR is granted,
New Jersey will see 22,276 jobs lost over the
next ten years. The United States as a whole
will suffer a net job loss of 872,000 jobs over
the same ten years.
Proponents like to talk about job creation,
but they do not like publicizing the job loss on
our side.
The real job creation will be in China, where
U.S. businesses will flock with their factories.
They will go there to pay thirty-three, thirteen, even three-cents per hour in sweatshops
that are basically workshops from a maximumsecurity penitentiary.
Big business in America wants to exploit a
labor force that cannot go on strike for higher
wages, or for better conditions. It wants to
take advantage of a labor force that is oppressed by its government. In fact, China has
prison labor camps listed among its manufacturing companies!
Why is this year any different? Why is this
trade deal any different? What has China
done to gain our trust, besides stealing of our
nuclear secrets?
China is not all of a sudden going to play by
the rules. They will not limit their imports.
China will not be a good trading partner, because there is no enforcement or reason to
be.
With permanent NTR, we will have thrown
in our last chip on keeping China in check.
This deal is bad for my district, New Jersey,
and the country. I stand with environmentalists, veterans, human rights activists, and
most importantly, working families, to oppose
this legislation.
The timing is wrong, and the deal is wrong.
Now is not the time we should not vote to
rubber-stamp a failed trading arrangement into
infinity.
Trade rights should be a privilege to be
earned, not a right merely handed out!
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INTERNATIONAL TRADE
The SPEAKER pro tempore. Under
the Speaker’s announced policy of January 19, 1999, the gentleman from
Texas (Mr. PAUL) is recognized during
morning hour debates for 5 minutes.
Mr. PAUL. Mr. Speaker, this week
there will be a lot of talk on the House
floor about international trade. One
side will talk about pseudo free trade,
the other about fair trade. Unfortunately, true free trade will not be discussed.
Both sides generally agree to subsidies and international management
of trade. The pseudo free trader will
not challenge the WTO’s authority to
force us to change our tax, labor, and
environmental laws to conform to WTO
rules, nor will they object to the WTO
authorizing economic sanctions on us
if we are slow in following WTO’s directives.
What is permitted is a low-level continuous trade war, not free trade. The
current debate over Chinese trade status totally ignores a much bigger trade
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problem the world faces, an ocean of
fluctuating fiat currencies.
For the past decade, with sharp adjustments in currency values such as
occurred during the Asian financial crisis, the dollar and the U.S. consumers
benefitted. But these benefits will
prove short-lived, since the unprecedented prosperity and consumption has
been achieved with money that we borrow from abroad.
Our trade imbalances and our skyrocketing current account deficit once
again hit a new record in March. Our
distinction as the world’s greatest
debtor remains unchallenged. But that
will all end when foreign holders of dollars become disenchanted with financing our grand prosperity at their expense. One day, foreign holders of our
dollars will realize that our chief export has been our inflation.
The Federal Reserve believes that
prosperity causes high prices and rising
wages, thus causing it to declare war
on a symptom of its own inflationary
policy, deliberately forcing an economic slowdown, a sad and silly policy,
indeed. The Fed also hopes that higher
interest rates will curtail the burgeoning trade deficit and prevent the
serious currency crisis that usually results from currency-induced trade imbalances. And of course, the Fed hopes
to do all this without a recession or depression.
That is a dream. Not only is the dollar due for a downturn, the Chinese
currency is, as well. When these adjustments occur and recession sets in, with
rising prices in consumer and producer
goods, there will be those who will
argue that it happened because of, or
the lack thereof, of low tariffs and free
trade with China.
But instead, I suggest we look more
carefully for the cause of the coming
currency crisis. We should study the
nature of all the world currencies and
the mischief that fiat money causes,
and resist the temptation to rely on
the WTO, the IMF, the World Bank,
pseudo free trade, to solve the problems that only serious currency reform
can address.

f

TRADE WITH CHINA BUT NOT
WITH CUBA
The SPEAKER pro tempore. Under
the Speaker’s announced policy of January 19, 1999, the gentleman from Oregon (Mr. DEFAZIO) is recognized during morning hour debates for 5 minutes.
Mr. DEFAZIO. Mr. Speaker, today
the House will not consider the agriculture appropriations bill because the
leadership on the Republican side of
the aisle so vehemently opposes one
tiny provision of that bill. That is the
provision that would allow the sale of
food, food, to Cuba.
Cuba is such a threat to the United
States of America that the sale of food
could jeopardize our national security.
Sell them eggs? They might throw
them back at us.
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Let us compare and contrast their attitude about Cuba to their attitude
about China. Tomorrow those same Republican leaders are pushing as hard as
they can to have a truncated 3-hour debate on the issue of so-called permanent normal trade relations for China.
They want to sell them anything and
everything:
aerospace
technology.
They have already stolen the warhead
technology. Missile technology. We are
helping them improve their missiles,
That little flurry we had about preventing that last year? Well, that died
in the conference committee. We are
selling them missile technology. They
have targeted us with 19 missiles, but
they are not very accurate. We want to
help them with their accuracy, anything they might want to buy.
They are not a threat, somehow. We
are going to engage them. But Cuba,
Cuba is such a threat that food, we
cannot sell food to Cuba. Do not worry,
they might throw those eggs back at
us.
A leader on the other side said, it is
very easy to see the distinction between the two cases. If we cannot see
it, I do not know, maybe we are just
blind to it.
Let us just look at the distinctions in
the State Department report. I have
blanked out the countries. See if Members can guess which is an authoritarian state.
The blank is an authoritarian state
in the blank Communist party is the
paramount source of power. Citizens
lack both the freedom to peacefully express opposition to the party-led political system and the right to change
their national leaders or form of government. Prison conditions at most facilities remain harsh.
That is one of these countries. Here
is the other. The blank is a totalitarian
state controlled by blank who is chief
of state, head of government, first Secretary of the Communist party, and
Commander in Chief of its armed
forces. Citizens do not have the right
to change their government peacefully.
Prison conditions remain harsh.
One of those countries the United
States will trade anything and everything with, and the other one we will
not even sell them food, but they kind
of sound identical, do they not? They
oppress their people, they have harsh
prison conditions, political prisoners,
religious prisoners, prisoners of conscience.
One of them presents a threat to the
United States of America so grave they
cannot buy food. The other, a country
of 1 billion people that is selling sensitive nuclear technology to terrorist
nations, that has violated every trade
agreement it has entered into with the
United States of America, that horribly oppresses its people, that crushes
students with tanks, well, they are
okay. We want to engage them, and we
will sell them anything and everything
they want.
We will be allowed 3 puny hours to
debate this issue tomorrow because the
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